TL, Inc. (Changsha): Financing Announcement

1. Overview of financing

TL, Inc. (Changsha) applied to Hunan Lizheng Information Sci. & Tech Co.,
Ltd. for an investment of 900,000 yuan for the follow-up promotion and
marketing of Yi Liuxue (an intelligent studying abroad platform). The two
parties negotiated to reach an investment intention agreement. Lizheng
intends to register with our company. After two years of establishment,
the cost and benefits of a total of 1.2 million yuan can be recovered in

two ways: non-decision-making rights shares and profit distribution.
2. Procedures for the performance of this loan
According to the "Articles of Association", this financing is a matter

within the scope of the chairman's approval authority and does not need

to be reviewed by the shareholders' meeting and the board of directors.
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